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Important Notice 
This presentation on A-I¢w¦{¢Ωǎ unaudited financial results for the third quarter ended 31 
December 2013 όά3Q FY2013/ 14έύ should be read in conjunction with A-I¢w¦{¢Ωǎ full 
financial statements, a copy of which is available on www.sgx.com or www.a-htrust.com. 

This presentation may contain forward-looking statements that involve risks and uncertainties. Actual future 
performance, outcomes and results may differ materially from those expressed in forward-looking 
statements as a result of a number of risks, uncertainties and assumptions. Representative examples of these 
factors include (without limitation) general industry and economic conditions, interest rate trends, cost of 
capital and capital availability, competition from similar developments, shifts in expected levels of average 
daily room rates and occupancy, changes in operating expenses, including employee wages, benefits and 
training, property expenses and governmental and public policy changes and the continued availability of 
financing in the amounts and the terms necessary to support future business. You are cautioned not to place 
undue reliance on these forward looking statements, which are based on the aŀƴŀƎŜǊΩǎ current view of 
future events. 
  
The value of securities in A-HTRUST όά{ŜŎǳǊƛǘƛŜǎέύ and the income derived from them, if any, may fall as well 
as rise. Securities are not obligations of, deposits in, or guaranteed by, the Manager or any of its affiliates. An 
investment in Securities is subject to investment risks, including the possible loss of the principal amount 
invested. Investors should note that they will have no right to request the Manager to redeem or purchase 
their Securities for so long as the Securities are listed on the SGX-ST. It is intended that investors and security 
holders of A-HTRUST may only deal in their Securities through trading on the SGX-ST. Listing of the Securities 
on the SGX-ST does not guarantee a liquid market for the Securities. The past performance of A-HTRUST is 
not necessarily indicative of the future performance of A-HTRUST. Any discrepancies in the figures included 
herein between the individual amounts and total thereof are due to rounding. 



3 

Contents 

  Key Highlights 1 

Financial Highlights 2 

  Portfolio Performance Update 3 

  Outlook 5 

  Capital Management 4 



4 

  Key Highlights 1 



5 

3Q FY2013/14 Key Highlights 

*  Excluding waiver of sponsor distribution 

Distributable Income 

3Q FY2013/14 3Q FY2012/13 

S$16.6 mil S$12.5 mil 

33.2% y-o-y 

DPU 

3Q FY2013/14 3Q FY2012/13 

1.61 cents 1.55 cents* 

3.9% y-o-y 

Gross Revenue 

3Q FY2013/14 3Q FY2012/13 

S$56.6 mil S$51.5 mil 

10.0% y-o-y 

Net Property Income 

3Q FY2013/14 3Q FY2012/13 

S$23.4 mil S$17.1 mil 

36.9% y-o-y 

V Improved performance of Australia portfolio 

V Full quarter income contribution from Ibis Beijing Sanyuan 

V New income contribution from Park Hotel Clarke Quay 
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V Change of operator from 
B:Conte Ariake to Oakwood 
to re-brand and manage 
serviced apartment in Tokyo 

3Q FY2013/14 Key Highlights 

Weighted Average Debt Maturity 

3.7 years 

from 2.2 years  
as at 30 Sept 2013 

V Early refinancing of 
loans for Australia & 
Japan assets 

V More than 75% of 
borrowings are in 
local currencies 

New Appointment of  
Award-winning International 
Serviced Apartment Operator  
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  Financial Highlights 2 
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Results Highlights 

Actual 

{ϷΩ Ƴƛƭ 
3Q 

FY2013/14(1) 

3Q 
FY2012/13  

Variance 

Gross Revenue  56.6 51.5 10.0% 

Net Property Income 23.4 17.1 36.9% 

NPI Margin 41.3% 33.2% 8.1pp 

Distributable Income 16.6 12.5 33.2% 

Distribution Per Unit 
(cents) 

1.61 1.55(2) 3.9% 

3Q FY2013/14 

IPO 
Forecast 

Variance 

60.1 (5.9%) 

21.8 7.3% 

36.3% 5.0pp 

15.8 5.5% 

1.95 (17.4%) 

(1) 3Q FY2013/14 financials included full quarter income contribution from Ibis Beijing Sanyuan and new income contribution 
from Park Hotel Clarke Quay 

(2) Taking into account the waiver of sponsor distribution, DPU was 1.77 cents for 3Q FY2012/13 
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Actual 3Q FY2013/14 

{ϷΩ mil 
3Q 

FY2013/14  
3Q 

FY2012/13 
Variance 

IPO 
Forecast 

Variance 

Australia 

Revenue 43.6 43.1 1.2% 49.2 (11.5%) 

Net Property Income 15.7 13.0 20.0% 16.9 (7.6%) 

China 

Revenue 4.9(1) 2.9(2) 71.0% 5.0 (0.8%) 

Net Property Income 1.7(1) 0.8(2) 127.6% 1.4 20.3% 

Japan 

Revenue 4.6 5.5 (15.3%) 5.9 (21.5%) 

Net Property Income 2.6 3.3 (20.2%) 3.5 (23.5%) 

Singapore 

Revenue 3.5(1) - nm - nm 

Net Property Income 3.4(1) - nm - nm 

(1) 3Q FY2013/14  financials included full quarter income contribution from Ibis Beijing Sanyuan and new income from Park Hotel Clarke Quay 
(2) Only included 12 days of income contribution from Ibis Beijing Sanyuan 
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DPU Performance since IPO 

(1) Period from 27 July 2012 to 30 September 2012 
(2) Includes the impact of ŀŎǉǳƛǊƛƴƎ tŀǊƪ IƻǘŜƭ /ƭŀǊƪŜ vǳŀȅ όάtI/vέύ ŀƴŘ Ŝǉǳƛǘȅ fund raising for the acquisition 
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  Portfolio Performance Update 3 
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Foreign Exchange Impact 

Á NPI of S$23.4 million for 3Q FY2013/14 grew y-o-y by S$6.3 million or 36.9%, due to 
improved performance of the Australia portfolio, full quarter income contribution from 
Ibis Beijing Sanyuan and new income from Park Hotel Clarke Quay   

Á Adjusting to exclude the unfavourable currency movements, NPI for 3Q FY2013/14 
grew y-o-y by S$8.1 million or 47.6%  

  
3Q 

FY2013/14 
3Q 

FY2012/13 
Variance 

  Attributable to 

  
  

Assets 
Performance 

FX Movement 

  
{ϷΩ Ƴƛƭ {ϷΩ Ƴƛƭ {ϷΩ Ƴƛƭ %(1) 

  
{ϷΩ Ƴƛƭ %(1) {ϷΩ Ƴƛƭ %(1) 

NPI 

Australia 15.7  13.0  2.7 20.0%   4.0 30.5% (1.3) (10.5%) 

China  1.7  0.8(2)  0.9  127.6%   0.8  117.1% 0.1  10.5% 

Japan 2.6  3.3 (0.7) (20.2%)   (0.1)  (3.7%) (0.6) (16.5%) 

  20.0  17.1  2.9 16.8%   4.7 27.6% (1.8) (10.8%) 

Singapore 3.4  - 3.4  nm   3.4  nm - nm 

Total 23.4 17.1 6.3 36.9%   8.1 47.6% (1.8) (10.8%) 

(1) Computation is based on the financials rounded to the nearest dollars 
(2) Only included 12 days of income contribution from Ibis Beijing Sanyuan 
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Foreign Exchange Movements 

Á Exchange rate movements from IPO to 31 December 2013 

Source: OANDA 
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Australia Asset Performance 

3Q 
FY2013/14 

3Q 
FY2012/13 

Change 
IPO 

Forecast 

Occupancy (%) 85.4% 80.2% 5.2pp 84.2% 

Average Daily Rate (AUD) 173 164 4.9% 183 

RevPAR  (AUD) 147 132 11.8% 154 

37.4 

13.4 

35.9 
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13.8 

34.4 
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NPI Margin 
(%) 
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(!¦5ΩƳƛƭ) 
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(!¦5ΩƳƛƭ) 

40.1 

10.4% 

5.5pp 
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China Asset Performance 

24.3 

8.2 

33.8 

14.9 

4.0 
26.8 

25.3 

7.1 

27.9 

3Q FY2013/14

3Q FY2012/13

IPO Forecast

NPI Margin 
(%) 

Revenue 
(wa.ΩƳƛƭ) 

NPI 
(wa.ΩƳƛƭ) 

63.1% 

105.4% 

7.0pp 

3Q 
FY2013/14 

3Q 
FY2012/13 

Change 
IPO 

Forecast 

Occupancy (%) 80.1% 69.5%* 10.6pp 76.1% 

Average Daily Rate (RMB) 400 543* -26.4% 422 

RevPAR  (RMB) 320 377* -15.1% 321 

*  Does not include the hotel operating statistics of Ibis Beijing Sanyuan 




